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. REMARKS BY THE PRESIDENT TO THE NEXT GENERATION OF RUSSIAN LEADERS

University Auditorium, Moscow University of International Relations, Moscow, Russia

No nation, rich or poor, democratic or authoritarian, can escape the fundamental economic
imperatives of the global market. Investors and entrepreneurs have a very wide and growing range
of choices about where they put their money. They move in the direction of openness, fairness, and
freedom. Here, Russia has an opportunity. At the dawn of a new century there is a remarkable .

convergence; increasingly, the very policies that are needed to thrive in the new econemy are also' '
those which deepen democratlc liberty for individual citizens.

This is a wealthy country. Itis rich in resources; it is richer still in people. It hag done a remarkable
job of providing quality education to large numbers -of people. You have prov@_over and over and
over again in ways large and small that the people of this countgl have a sense of courage and spirit,
a it to be beat’down and to give up. The future can be very, very bright.

But we can't ignore the rules of the game, because if there is a system of freedom, you cannot take 1
away and no country -- not even the United States with the size of our economy -- no country is
-strong enough to control what millions and millions and=midléans of people decide freely to do with
their money. But every country will keep a large share of its own citizens' money and get a lot of
money from worldwide investors if it can put in place systems that abide by the rules of
international commerce. And all Russia needs is its fair share of this investment. You have the
natural wealth, you have the people power, you have the education; all you need is just to get your
{air share of the investment.

Now, 21st eentury ECONOMmC power will rest on creativity and innovation. I belicve the young
people in this room think they can be as creative or innovative as anyone in the world. It will rest
on the free flow of information. It will rest on ideas. Consider this, those of you who are beginning
your careers: America's three largest computer and software companies are now worth more than -

all the American compames in our steel, automotive, aerospace, chexmcal and plastics mdustrzes:
combined ]

 The future is a future of ideas. No nation will ever have a monopoly on ideas. No people will ever

control all the creative juices that flow in the human spirit, more or less evenly across the world.
You will do very well if you just get your fair share of investment. To get your fair share of
investment, you have to play by the rules that everyone clse has to play by. That's what this whole
crisis is about. No one could ever have expected your country to be able to make this transition
without pain. You've only been at this seven years.

Lock at any European country that has had an open market society for decades and decades amsd:
desades. They have hundreds, indeed thousands, of little organizations, they have major national

institutions that all tend to reinforce these rules Ltalked about earlier., Dqp't be discouraged Jae
don't be deterred. Just keep working until you gef'%in place. Once you/get ¢ in place, Russ1a will

take off like a rocket, because you have po#h natural resources and ?ki resources.
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Now, I think it's important to bomnt out, however, that economic strength -- lsg&-po :)gack to the .
rules;-- # depends on the rule of law. i somebody from outside a country intends to put money into

a foreign country, they want to know what the rules are, at are The ich my money is

CHIZ Invesied? il my investment be protected? If 1 lose mo ey, I want to know it's because
I made a bad decision, not becausivti% law didn't protect my money. df is very important. Investors,
therefore, seek honest governmenty iair systems -- fair for corporations and consumers, where there

are strong checks on corruption and abuse of authority and openness44 Wit the rules g on how
investment capital is handled. : : '
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